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Abstract 

This study uses the literature research method to examine the legal and financial management implications of development financing. 
The results show that a strong legal framework and sound financial management system are key to creating sustainable, inclusive, 
and long-term growth-oriented development. The implications include increasing transparency, strengthening accountability, and 
improving the quality of public spending, all of which are vital in supporting development financing. This research recommends 
continuous regulation development and updating, capacity building, and integrity in public financial management as strategic 
measures to support development success. 
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Introduction 

Development finance is important to a country's economic growth and prosperity. Development 
finance promotes growth and national prosperity (Adam & Fazekas, 2021). Through proper 
investment in infrastructure, education, health, and other vital sectors, development finance 
accelerates economic growth and improves people's quality of life. Effective and efficient 
sources of financing result in development projects that can provide long-term benefits to the 
economy and society, ensure economic stability, reduce poverty, and expand opportunities for 
all (Akhmouch et al., 2020). Therefore, development finance is key in achieving the socio-
economic changes desired by countries and stakeholders. 

Therefore, in the context of national development, the government's ability to finance 
development programs and projects affects not only economic stability but also the quality of 
life of its people. In order to realize the goal of sustainable development, financing sources must 
be sufficient in number and regulated and managed effectively and transparently (Alzamora & 
Barros, 2020); (Ameli et al., 2020). 

Public sector law and public financial management play key roles in this setting. Public sector 
law and public financial management are strategically supporting effective and sustainable 
development financing. Public sector law provides the legal framework determining how public 
resources can be collected, allocated, and spent fairly and transparently. At the same time, state 
financial management ensures that financial resources are managed responsibly and efficiently 
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and maintains a balanced budget (Andrews et al., 2020). Both work synergistically to regulate 
the process of raising funds through taxation, loans, or other forms of financing, as well as 
monitoring and evaluating the use of these funds, which in turn ensures that development 
investments can provide maximum results for national progress and welfare (Atmaja et al., 
2022). 

Therefore, through its regulations, public sector law has a strategic role in creating a conducive 
environment for implementing development activities. These regulations are intended to ensure 
that any financing and development activities are carried out in accordance with the principles 
of fairness, efficiency, and sustainability (Berman et al., 2021). On the other hand, good public 
financial management principles are important to ensure that available resources are managed 
in a way that maximizes benefits for development, avoids waste, and enhances accountability 
and transparency (Bertoldi et al., 2021). 

However, integrating public sector law and state financial management in the development 
financing process can present various challenges. These can range from limited sources of 
financing and the complexity of legal regulations to issues of corruption and inefficient resource 
management (Bhandary, Gallagher, and Zhang, 2021). Under these conditions, it becomes 
imperative to understand how public sector law and state financial management can interact 
effectively to support efficient and sustainable development financing (Bondaruk et al., 2023). 

From the above, there is a need to conduct in-depth research on the interaction between public 
sector law and state financial management and its impact on development financing. Thus, this 
study aims to identify and analyze critical factors in public sector law and state financial 
management that affect the effectiveness of development financing. Understanding the 
interactions between these two elements is expected to provide valuable recommendations to 
improve the quality of development financing in the future. 

Research Methods 

The study conducted in this research uses the literature research method. Literature research 
method, or literature study, is an approach in research that collects, reviews, and analyzes 
findings from written sources related to a research topic, including journal articles, books, 
research reports, seminar papers, theses and dissertations, legal documents, and various other 
types of publications (Alaslan, 2022); (Arikunto, 2000). This method helps researchers 
understand the scientific discourse that has been developed related to the research problem, 
identification of research gaps, and existing theoretical and methodological understanding 
(Barlian, 2018); (Dewi, 2019).  

Results and Discussion 

Public Sector Law 

Public Sector Law regulates the relationship between individuals and organizations and 
government institutions and bodies, including how governments and related entities regulate, 
manage, and develop the public sector (Bosio et al., 2022). At its core, Public Sector Law aims 
to ensure that actions taken by public bodies are carried out within the framework of applicable 
laws, maintaining the principles of fairness, transparency, and accountability in the process. This 
covers a wide range of areas, from administrative law, tax law, and environmental law to 
regulations on education and health. Thus, Public Sector Law is the foundation for ensuring that 
every policy and action of the government and other public entities is carried out in accordance 
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with the applicable laws (Braun, 2020). 

The scope of Public Sector Law is very broad and covers various aspects of governance and 
interaction between the state and its citizens. This includes regulating the rights and obligations 
of citizens, managing and allocating state resources, procuring government goods and services, 
and regulating legislative and judicial processes related to public policy (Budiasni & Ayuni, 
2020). With such a broad scope, Public Sector Law is important in determining how the 
government can exercise power, the extent of regulatory influence in people's lives, and how 
state institutions are accountable for their actions to the public. At its core, Public Sector Law is 
about ensuring that all activities in the public sector are carried out based on legal principles for 
the common good (Calder, 2021). 

The basic principles of public sector law are the foundation that determines how activities in the 
public sector are organized and implemented, ensuring that government activities are efficient, 
fair, and transparent. The principle of fairness ensures that all government policies and actions 
are directed toward the public interest by treating all individuals and groups fairly (Casady et 
al., 2020). The principle of legality requires that every government action must have a clear legal 
basis, limiting the government's room for maneuver so as not to be arbitrary. The principle of 
accountability urges public institutions to be responsible for their actions, enabling public 
scrutiny and preventing abuse of power. Transparency is key in ensuring that processes and 
decisions in the public sector are accessible and understandable to the public, promoting public 
participation and trust in government (Chen, He, and Liu 2020). In addition, the principle of 
efficiency emphasizes the importance of prudent and effective use of public resources for the 
benefit of society. Together, these principles aim to establish good governance and improve the 
quality of public services (Chen, Kumara, and Sivakumar 2021). 

Legal regulations on development financing regulate various aspects related to the mechanisms, 
sources, and uses of funds in the context of national development in order to achieve the socio-
economic and sustainable development goals set by the government. These regulations generally 
include provisions on the utilization of the state budget, the application of taxes and duties, the 
utilization of foreign loans and aid, the issuance of government securities, and public-private 
partnerships (PPPs) for the financing of infrastructure and public projects (Chugunov et al., 
2021). In the Indonesian context, for example, Law No. 17/2003 on State Finance and Law No. 
1/2004 on State Treasury, together with their implementing regulations, are the primary 
references in the regulation and realization of development financing, which must be 
implemented with the principles of accountability, transparency, efficiency, and economy, while 
avoiding waste and corruption, and ensuring that state spending provides maximum added value 
to society (Cuadrado-Ballesteros & Bisogno, 2021). 

Thus, Public Sector Law ensures that all government activities and policies occur within a 
transparent and responsible legal framework based on fundamental principles such as justice, 
legality, accountability, transparency, and efficiency. In the context of development financing, 
the law also provides a framework that regulates the sources and uses of development funds and 
implementation mechanisms to ensure that development goals can be achieved effectively and 
sustainably while also ensuring the responsible use of resources and providing maximum 
benefits to society. Public Sector Law, therefore, serves as a supporting pillar of good and 
effective governance, which is essential for creating a system of government that is transparent, 
accountable, and responsive to the needs and aspirations of the people. 
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State Financial Management 

State Financial Management is the process of planning, organizing, implementing, and 
supervising state finances, including collecting and allocating financial resources. This process 
aims to achieve efficiency and effectiveness in the use of public funds in accordance with 
established regulations and policies (Davis & Rhodes, 2020). Using the principles of 
accountability, transparency, prudence, and fairness, State Financial Management directs 
financial resources into activities that support national development and public services while 
maintaining budget balance and state financial sustainability. This management involves various 
budget-related activities, such as budget planning, performance-based budgeting, financial 
auditing and reporting, and management of state debt and assets (Davoodi et al., 2022). 

The main objective of State Financial Management is to ensure that all financial resources owned 
by the state can be managed and used most effectively and efficiently to improve people's 
welfare and support sustainable economic growth (Dupont & Karpoff, 2020). Through good 
management, the state aims to improve the quality of governance, increase transparency and 
accountability in the management of public funds, and ensure fair and equitable distribution of 
development benefits. Thus, state financial management is important for good governance and 
inclusive and sustainable national development (Durrani, Rosmin, and Volz 2020). 

The principles of good public financial management are an essential foundation in the 
management of public funds in order to achieve sustainable development goals. Some of these 
key principles include accountability, which requires every actor in the state financial 
management process to be responsible for decisions and actions taken; transparency, which 
demands public disclosure of financial information to ensure public oversight and participation; 
efficiency, which leads to the frugal use of financial resources without compromising the quality 
of services; and effectiveness, which emphasizes achieving maximum results with available 
resources (Echeverri-Gent, 2023). The principle of sustainability requires that state financial 
management be conducted to ensure long-term economic stability, avoid excessive debt burdens, 
and consider future generations' needs (Elliott, 2020). 

In practice, applying these principles requires good systems and mechanisms in every phase of 
state financial management, from planning, budgeting, implementation, and monitoring to 
reporting. Budgeting is done in a participatory manner by involving various stakeholders to 
ensure fair allocation of funds and in accordance with development needs (Farazmand, 2023). 
Independent and comprehensive oversight and audits are essential to prevent irregularities and 
ensure accountability for using public funds. Best practices require integrated and up-to-date 
financial information systems to support decision-making and improve operational efficiency. 
Through applying sound state financial management principles and practices, transparent, 
accountable state financial governance can be created, which can encourage economic progress 
and the general welfare of society (Fatima, Desouza, and Dawson 2020). 

Transparency and accountability are important pillars of sound public financial management, as 
they play a significant role in maintaining public trust in government. Transparency, in this 
context, refers to the disclosure of information related to state funds' management and flow, 
allowing the public to access, examine, and evaluate how financial resources are used (Feng, 
Zhang, and Li, 2022). This includes, but is not limited to, the periodic and publicly accessible 
publication of the state budget, expenditures, and financial audit results. The aim is to ensure 
that any financial management decisions are made with proper consideration and based on the 
public interest. Transparency allows the public to participate in decision-making and oversight 
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processes, strengthening public engagement in governance (Finkler, Calabrese, and Smith, 
2022). 

Development Financing 

Development finance is the process, method, or mechanism of allocating financial resources to 
support development activities in various sectors such as infrastructure, education, health, and 
other economic sectors that aim to improve people's welfare and economic growth of a country 
or region (Fisher, 2022). This financing can come from various sources, including government 
funds, loans from domestic and international financial institutions, private investment, and 
public-private partnerships. The concept of development finance includes the collection of funds 
and the allocation and efficient use of these funds to achieve predetermined development goals 
(Frost, 2020). 

The importance of development finance is broad, covering economic, social, and environmental 
aspects. On the economic side, development finance helps countries build infrastructure such as 
roads, bridges, and other public facilities that are an important foundation for economic growth 
and increased productivity (Gabor, 2021). Meanwhile, on the social side, development finance 
enables increased access to education and health, which are crucial in reducing poverty and 
inequality. Ultimately, effective and sustainable development financing will support the 
achievement of inclusive and sustainable development, which not only improves the quality of 
life of people today but also maintains the sustainability of the environment and resources for 
generations to come (Gatti, 2023). 

Sources of development finance can come from various channels, including government budgets 
collected through tax and non-tax revenues, domestic and international loans offered by financial 
institutions or bond markets, foreign aid in the form of grants and concessional loans, foreign 
direct investment by private entities or foreign governments, and public-private partnerships. In 
addition, there are also innovative funding schemes such as social capital markets, regional 
bonds, and crowdfunding (Geddes & Schmidt, 2020). The selection of these financing sources 
is often tailored to the development priorities, economic conditions, and fiscal capacity of the 
country concerned to achieve sustainable development without overburdening the country's debt 
burden or creating dependence on long-term external sources (Greuning & Bratanovic, 2020). 

Risk management and sustainability of development finance require a comprehensive strategy 
involving careful analysis of potential financial, political, and social risks and implementing 
policies and mechanisms to mitigate such risks. This includes diversifying sources of financing, 
adopting the precautionary principle in budget planning and spending, and developing strong 
legal and regulatory frameworks to encourage responsible investment and ensure accountability 
and transparency in the use of funds (Guild, 2020). In addition, it is also important to consider 
environmental and social aspects in development planning to minimize negative impacts and 
ensure that the development implemented contributes to the achievement of long-term 
sustainability goals so that development financing can take place effectively and efficiently 
without compromising the welfare of future generations (Hafner et al., 2020). 

Public Sector Law on Development Finance 

Laws and regulations that form the legal framework  

Laws and regulations in the public sector legal framework for development finance are essential 
components that ensure transparency, prevent corruption, and manage resources efficiently. In 
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many countries, laws on public financial management or budgets form the foundation, 
determining how the government can raise revenue, allocate expenditure, and regulate 
borrowing procedures from both domestic and foreign sources (Alzamora & Barros, 2020). 
These norms are usually designed to ensure that development financing is based on solid and 
accountable plans and allow for strong oversight from fiscal management authorities and 
oversight institutions such as state auditors or financial and development oversight commissions 
(Berman et al., 2021). 

In addition to regulations on public financial management, specific regulations govern certain 
financing instruments, such as government bonds, share issuance by state-owned companies, 
and public-private partnership (PPP) schemes (Bosio et al., 2022). These regulations establish 
specific mechanisms and conditions for financing instruments to reduce risks and increase 
effectiveness. These regulations are also often followed by more technical implementation 
guidelines on procedures for implementing development projects, project appraisal and 
selection, feasibility evaluation, and project monitoring and evaluation, all designed to support 
the principles of accountability and sustainability in Development finance (Casady et al., 2020). 

Additional regulatory frameworks often involve provisions regarding applying environmental, 
social, and governance (ESG) standards that aim to ensure that development projects not only 
focus on economic aspects but also on environmental and social impacts (Chen et al., 2021). 
This regulation is essential considering that sustainable development is a global goal that 
includes economic, environmental, and social aspects. These measures are also necessary to gain 
support and acceptance from the public and other stakeholders, who increasingly demand 
responsible and sustainable development practices (Davoodi et al., 2022). 

In conclusion, the legal and regulatory framework in the public sector related to development 
finance is a vital foundation to ensure resources are used wisely and responsibly. Such laws 
regulate the collection and allocation of financial resources and oversee project implementation 
to avoid abuse and corruption. As such, strengthening this regulatory framework is a key step 
towards promoting inclusive and sustainable development while addressing the growing 
economic growth and social needs demands. Openness and integrity in public financial 
management will continue to be a priority in supporting the realization of responsible and 
effective development. 

The influence of law on Development finance policy 

Laws majorly influence development finance policies, as they provide a framework for decision-
making by governments, financial institutions, and other stakeholders. A clear and strong rule 
of law creates a conducive environment for the effective and efficient implementation of 
financing policies (Dupont & Karpoff, 2020). This is because laws establish definite rules of the 
game for all actors involved in the financing process, including loan limits, conditions for using 
funds, and procedures for project procurement and implementation. Laws also provide 
mechanisms to resolve disputes and protect the rights of investors and communities. Principles 
such as accountability, transparency, and legal responsibility are all embedded in the law and 
have an important role in shaping fair and responsible financing policies (Echeverri-Gent, 2023). 

On the other hand, the law also plays an important role in anticipating and addressing potential 
risks to development financing. Through regulations such as budget deficit limits and debt 
management, governments can maintain fiscal sustainability and reduce the risk of debt 
management crises (Farazmand, 2023). Legislation that facilitates diversification of sources of 
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development finance, including utilizing capital markets and innovative financing mechanisms, 
can help countries reduce reliance on foreign loans and add a layer of protection against global 
economic fluctuations. Regulations can promote sustainable development by integrating 
environmental, social, and governance considerations in policy-making and project appraisal 
processes (Feng et al., 2022). 

In addition, laws supporting national financing policies must adapt to international norms and 
standards, especially regarding international lending and development cooperation. International 
treaties and global financial standards can influence domestic laws on development finance. 
Governments should ensure that national laws are compatible with the obligations they take on 
at the international level, which can improve access to foreign sources of finance and strengthen 
bargaining power in loan and development aid negotiations (Finkler et al., 2022). Laws that 
comply with international standards can strengthen investor confidence, increase foreign direct 
investment, and aid technology and knowledge transfer (Gatti, 2023). Therefore, national laws 
and compliance with international obligations are integral to a dynamic and sustainable 
development finance policy ecosystem. 

State Financial Management Practices in Financing Development 

In financing development, state financial management practices are vital in ensuring that 
resources are allocated and utilized effectively and efficiently while ensuring fiscal 
sustainability. One of the key aspects of public financial management is comprehensive planning 
and budgeting (Greuning & Bratanovic, 2020). The government needs to set clear development 
priorities based on an in-depth analysis of the socio-economic needs of the people and the 
potential for economic growth. Through a structured and participatory budget process, state 
funds are allocated to the most urgent projects and are expected to have the most significant 
positive impact on society. A bottom-up approach to budgeting is also strongly encouraged to 
ensure that the aspirations and needs of local communities are accommodated (Jacobs & King, 
2021). 

Risk management and control are other essential components. The government should utilize 
various risk management tools and techniques to identify, assess, and mitigate risks that may 
arise from the financing and implementation of development projects (Jin, Gao, and Wang 
2021). These include fiscal risks, such as budget deficits and debt sustainability, and project 
risks, such as delays, cost overruns, and failure to achieve expected results. Implementing a 
strong internal control system, including effective auditing and oversight, ensures that resources 
are used as intended and reduces the potential for misuse of funds. 

Finally, transparency and accountability are the guiding principles in every aspect of financial 
management of development finance. Governments should commit to openness, allowing 
stakeholders, be it the public or other institutions, to access financial management information 
and Development project progress (Kharisma, 2021). Mechanisms such as public reporting, 
legislative oversight, and public participation in project monitoring help ensure funds are used 
as intended and strengthen public trust in government. With state financial management run on 
efficiency, effectiveness, transparency, and accountability, development financing can be 
optimized to achieve maximum and sustainable societal results (Knill & Tosun, 2020). 

The Interaction of Public Sector Law and State Financial Management 

The interaction between public sector law and state financial management is fundamental to 
ensuring accountable and transparent government financial management. The legal framework 
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provides the legislative foundation for all aspects of state financial management, including 
revenue, expenditure, borrowing, and accounting (Lin et al., 2020). This creates a system where 
decisions on allocating and using public resources are made based on established rules rather 
than individual discretion. Law also plays an important role in establishing procedures and 
mechanisms for budget planning, execution, monitoring, and evaluation. As such, public sector 
law forms the framework within which state financial management operates, safeguarding the 
process against corruption and misappropriation of funds (Liu et al., 2021). 

On the other hand, effective and efficient state financial management practices also require 
support from strong legal regulations. For example, laws on public financial management and 
regulations related to state financial audit and accountability ensure adequate oversight over all 
government financial transactions. Such regulations promote transparency and accountability in 
the management of public funds, avoiding wasteful and inefficient use of limited resources 
(Moloney, 2023). Furthermore, laws can support innovation in financial management by 
introducing new principles, such as performance-based budgeting or using financial technology 
in government budgeting and payment processes (Morsy, 2020). 

Finally, the interaction between public sector law and state financial management is not only 
limited to the development and implementation of regulations but also to adjust to new 
challenges, such as the economic impact of a global pandemic. In emergencies, governments 
need to act quickly to adjust their fiscal policies by increasing health and social support spending 
or revising fiscal targets (Mosteanu & Faccia, 2020). In such cases, the legal framework must 
be flexible enough to allow for a quick and effective response and robust enough to safeguard 
the key principles of fairness, accountability, and transparency (Nemec & Špaček, 2020). A 
healthy interaction between public sector law and state financial management can create a 
resilient public finance system in the face of crisis while upholding good governance. 

Conclusion 

Key findings related to public sector law and public financial management for development 
financing emphasize the importance of strong integration between the legal framework and fiscal 
management practices. Public sector law provides the foundation for responsible, accountable, 
and transparent financial management, ensuring that all fiscal activities, including revenues, 
expenditures, and borrowing, operate within established standards. This is an absolute 
prerequisite for promoting sustainable development financing. With clear regulations, the 
allocation of development funds can be more targeted and effective, and the confidence of 
investors and other stakeholders in the development process can be increased. 

In state budget management, public sector law facilitates transparency and greater parliamentary 
and public control over the use of public funds. This includes regulation of the budgeting 
process, expenditure execution, and accountability reports that are clear and easily accessible to 
the public. This transparency enables the public to exercise social control, which improves 
efficiency and effectiveness in using development funds. Thus, the law serves not only as a 
watchdog but also as a catalyst in promoting development. 

The findings also highlight the role of adaptability of public sector legal rules in the face of rapid 
and dynamic changes, including economic crises or other emergencies. Laws should be designed 
to allow fiscal institutions to evolve and adapt to fluctuating circumstances without 
compromising accountability and strong governance. Development financed through resilient 
fiscal mechanisms can remain sustainable despite economic uncertainty or other unforeseen 



Widjaja et al. 149 

posthumanism.co.uk 

 

 

challenges. This stability, supported by a robust legal framework, creates a solid foundation for 
excellent public financial management to support national development goals. 

The legal and financial management implications of development financing are essential: 
empowering a robust public finance legal and policy framework helps ensure efficiency, 
effectiveness, and accountability in using limited resources. This refers to the need for clear and 
transparent regulations to govern revenue collection, budget allocation, borrowing, public 
procurement, and expenditure monitoring in support of sustainable and inclusive development 
projects. The implication is that development can be strategically driven through the 
implementation and enforcement of solid laws, coupled with prudent financial management 
practices, to create conditions that promote economic growth, infrastructure development, and 
improved quality of life for the general public while ensuring fiscal sustainability and long-term 
economic stability. 

References 
Adam, I., and M. Fazekas. 2021. ‘Are Emerging Technologies Helping Win the Fight against Corruption? 

A Review of the State of Evidence’. Information Economics and Policy (Query date: 2024-06-14 

08:36:57). 

Akhmouch, A., D. Clavreul, S. Hendry, and ... 2020. ‘Introduction: Introducing the OECD Principles on 

Water Governance’. OECD Principles on Water Governance. (Query date: 2024-06-14 08:36:57). Doi: 

10.4324/9780429448058-2. 

Alaslan, A. (2022). ‘Metode Penelitian Kualitatif’. (Query date: 2024-05-25 20:59:55). doi: 

10.31237/osf.io/2pr4s. 

Alzamora, BR, and RTV Barros. 2020. ‘Review of Municipal Waste Management Charging Methods in 

Different Countries.’ Waste Management (Query date: 2024-06-14 08:36:57). 

Ameli, N., P. Drummond, A. Bisaro, M. Grubb, & H. Chenet. (2020). ‘Climate Finance and Disclosure for 

Institutional Investors: Why Transparency Is Not Enough.’ Climatic Change (Query date: 2024-06-14 

08:36:57). Doi: 10.1007/s10584-019-02542-2. 

Andrews, R., L. Ferry, C. Skelcher, and P. Wegorowski. 2020. ‘Corporatization in the Public Sector: 

Explaining the Growth of Local Government Companies’. Public Administration Review (Query date: 

2024-06-14 08:36:57). doi: 10.1111/puar.13052. 

Arikunto;, Suharsimi. 2000. Manajemen Penelitian. Rineka Cipta. 

Atmaja, DS, F. Fachrurazi, A. Abdullah, F. Fauziah, AN Zaroni and M Yusufand. 2022. ‘Actualization Of 

Performance Management Models For The Development Of Human Resources Quality, Economic 

Potential, And Financial Governance Policy in Indonesia Ministry of Education.’ IAIN Pontianak 

Repository. (Query date: 2024-06-14 08:36:57). 

Barlian, E. (2018). ‘Metodologi Penelitian Kualitatif & Kuantitatif’. (Query date: 2024-05-25 20:59:55). 

doi: 10.31227/osf.io/aucjd. 

Berman, EM, JS Bowman, JP West, and MR Van Wart. (2021). Human Resource Management in Public 

Service: Paradoxes, Processes, and Problems. books.google.com. 

Bertoldi, P., M. Economidou, V. Palermo, Boza-Kiss, B. & Todeschi, V. 2021. ‘How to Finance Energy 

Renovation of Residential Buildings: Review of Current and Emerging Financing Instruments in the 

EU.’ Wiley Energi and Environment. (Query date: 2024-06-14 08:36:57). doi: 10.1002/wene.384. 

Bhandary, R., KS Gallagher, & F. Zhang. (2021). ‘Climate Finance Policy in Practice: A Review of the 

Evidence.’ Climate Policy (Query date: 2024-06-14 08:36:57). Doi: 10.1080/14693062.2020.1871313. 

Bondaruk, T., T. Medynska, U. Nikonenko, I. Melnychuk and N. Loboda. 2023. ‘Fiscal Policy as a 

Guarantee of Sustainable Development under Military Conditions.’ International Journal of Sustainable 



150 Public Sector Law and State Financial Management 

Journal of Posthumanism 

 

 

Development and Planning Vol. 18, No. 4, pp. 1097-1102 https://doi.org/10.18280/ijsdp.180412 

(Query date: 2024-06-14 08:36:57). 

Bosio, E., S. Djankov, E. Glaeser, and A. Shleifer. 2022. ‘Public Procurement in Law and Practice’. 

American Economic Review (Query date: 2024-06-14 08:36:57). 

Braun, B. (2020). ‘Central Banking and the Infrastructural Power of Finance: The Case of ECB Support for 

Repo and Securitization Markets.’ Socio-Economic Review (Query date: 2024-06-14 08:36:57). doi: 

10.1093/ser/mwy008/33840789/mwy008. 

Budiasni, NWN, and NMS Ayuni. 2020. ‘Transparency and Accountability Based on The Concept of “Pada 

Gelahang” Enhancing Village Financial Management.’ International Journal of Social … (Query date: 

2024-06-14 08:36:57). 

Calder, K. (2021). Strategic Capitalism: Private Business and Public Purpose in Japanese Industrial Finance. 

torrossa.com. 

Casady, CB, K. Eriksson, RE Levitt, and ... 2020. ‘(Re) Defining Public-Private Partnerships (PPPs) in the 

New Public Governance (NPG) Paradigm: An Institutional Maturity Perspective.’ Public Management 

… (Query date: 2024-06-14 08:36:57). Doi: 10.1080/14719037.2019.1577909. 

Chen, Y., EK Kumara, and V. Sivakumar. 2021. ‘Investigation of Finance Industry on Risk Awareness 

Model and Digital Economic Growth.’ Annals of Operations Research (Query date: 2024-06-14 

08:36:57). Doi: 10.1007/s10479-021-04287-7. 

Chen, Z., Z. He, and C. Liu. 2020. ‘The Financing of Local Government in China: Stimulus Loan Wanes 

and Shadow Banking Waxes.’ Journal of Financial Economics (Query date: 2024-06-14 08:36:57). 

Chugunov, I., M. Pasichnyi, V. Koroviy, and ... 2021. ‘Fiscal and Monetary Policy of Economic 

Development’. … Development (Query date: 2024-06-14 08:36:57). 

Cuadrado-Ballesteros, B., and M. Bisogno. 2021. ‘Public Sector Accounting Reforms and the Quality of 

Governance.’ Public Money & Management (Query date: 2024-06-14 08:36:57). Doi: 

10.1080/09540962.2020.1724665. 

Davis, G., & RAW Rhodes. (2020). ‘From Hierarchy to Contracts and Back Again: Reforming the 

Australian Public Service.’ Institutions on the Edge? (Query date: 2024-06-14 08:36:57). Doi: 

10.4324/9781003116127-4. 

Davoodi, H., P. Elger, A. Fotiou, MD Garcia-Macia, X. Han, and ... 2022. Fiscal Rules and Fiscal Councils: 

Recent Trends and Performance during the COVID-19 Pandemic. books.google.com. 

DEWI, RADIX PRIMA. 2019. ‘STUDI KASUS - METODE PENELITIAN KUALITATIF’. (Query date: 

2024-05-25 20:59:55). Doi: 10.31227/osf.io/f8vwb. 

Dupont, Q., & JM Karpoff. (2020). ‘The Trust Triangle: Laws, Reputation, and Culture in Empirical Finance 

Research.’ Journal of Business Ethics (Query date: 2024-06-14 08:36:57). Doi: 10.1007/s10551-019-

04229-1. 

Durrani, A., M. Rosmin, and U. Volz. 2020. ‘The Role of Central Banks in Scaling up Sustainable Finance–

What Do Monetary Authorities in the Asia-Pacific Region Think?’ Journal of Sustainable Finance & 

… (Query date: 2024-06-14 08:36:57). Doi: 10.1080/20430795.2020.1715095. 

Echeverri-Gent, J. 2023. The State and the Poor: Public Policy and Political Development in India and the 

United States. books.google.com. 

Elliott, J. (2020). Tourism: Politics and Public Sector Management. taylorfrancis.com. 

Farazmand, A. (2023). Global Encyclopedia of Public Administration, Public Policy, and Governance. 

books.google.com. 

Fatima, S., KC Desouza, & GS Dawson. (2020). ‘National Strategic Artificial Intelligence Plans: A Multi-

Dimensional Analysis’. Economic Analysis and Policy (Query date: 2024-06-14 08:36:57). 

Feng, S., R. Zhang, & G. Li. (2022). ‘Environmental Decentralization, Digital Finance, and Green 



Widjaja et al. 151 

posthumanism.co.uk 

 

 

Technology Innovation.’ Structural Change and Economic Dynamics (Query date: 2024-06-14 

08:36:57). 

Finkler, S., TD Calabrese, & DL Smith. (2022). Financial Management for Public, Health, and Not-for-

Profit Organizations. books.google.com. 

Fisher, R. (2022). State and Local Public Finance. taylorfrancis.com. 

Frost, J. (2020). The Economic Forces Driving Fintech Adoption across Countries. degruyter.com. 

Gabor, D. (2021). ‘The Wall Street Consensus’. Development and Change (Query date: 2024-06-14 

08:36:57). doi: 10.1111/dech.12645. 

Gatti, S. (2023). Project Finance in Theory and Practice: Designing, Structuring, and Financing Private and 

Public Projects. books.google.com. 

Geddes, A., & TS Schmidt. (2020). ‘Integrating Finance into the Multi-Level Perspective: Technology 

Niche-Finance Regime Interactions and Financial Policy Interventions.’ Research Policy (Query date: 

2024-06-14 08:36:57). 

Greuning, H. Van, and SB Bratanovic. 2020. Analyzing Banking Risk: A Framework for Assessing 

Corporate Governance and Risk Management. books.google.com. 

Guild, J. (2020). ‘The Political and Institutional Constraints on Green Finance in Indonesia.’ Journal of 

Sustainable Finance & Investment (Query date: 2024-06-14 08:36:57). Doi: 

10.1080/20430795.2019.1706312. 

Hafner, S., A. Jones, A. Anger-Kraavi, and J. Pohl. 2020. ‘Closing the Green Finance Gap–A Systems 

Perspective’. Environmental Innovation and Societal Transition. Volume 34, March 2020, Pages 26-60 

(Query date: 2024-06-14 08:36:57) https://doi.org/10.1016/j.eist.2019.11.007 

Jacobs, L., and D. King. (2021). Fed Power: How Finance Wins. books.google.com. 

Jin, Y., X. Gao, and M. Wang. 2021. ‘The Financing Efficiency of Listed Energy Conservation and 

Environmental Protection Firms: Evidence and Implications for Green Finance in China.’ Energy 

Policy (Query date: 2024-06-14 08:36:57). 

Kharisma, D. (2021). ‘Urgency of Financial Technology (Fintech) Laws in Indonesia.’ International Journal 

of Law and Management (Query date: 2024-06-14 08:36:57). doi: 10.1108/IJLMA-08-2020-0233. 

Knill, C., and J. Tosun. 2020. Public Policy: A New Introduction. books.google.com. 

Lin, K., X. Lu, J. Zhang, & Y. Zheng. (2020). ‘State-Owned Enterprises in China: A Review of 40 Years of 

Research and Practice’. China Journal of Accounting Research (Query date: 2024-06-14 08:36:57). 

Liu, J., D. Zhang, J. Cai, & J. Davenport. 2021. ‘Legal Systems, National Governance, and Renewable 

Energy Investment: Evidence from around the World.’ British Journal of Management (Query date: 

2024-06-14 08:36:57). Doi: 10.1111/1467-8551.12377. 

Moloney, N. (2023). EU Securities and Financial Markets Regulation. books.google.com. 

Morsy, H. (2020). ‘Access to Finance–Mind the Gender Gap’—the Quarterly Review of Economics and 

Finance (Query date: 2024-06-14 08:36:57). 

Mosteanu, NR, and A. Faccia. 2020. ‘Digital Systems and New Challenges of Financial Management–

FinTech, XBRL, Blockchain, and Cryptocurrencies.’ Quality–Access to Success (Query date: 2024-

06-14 08:36:57). 

Nemec, J., and D. Špaček. 2020. ‘The Covid-19 Pandemic and Local Government Finance: Czechia and 

Slovakia’. Nemec, J., and D. Špaček. 2020. ‘The Covid-19 Pandemic and Local Government Finance: 

Czechia and Slovakia’. Journal of Public Budgeting, Accounting &Financial Management. 32(5) 

(Query date: 2024-06-14 08:36:57). doi: 10.1108/JPBAFM-07-2020-0109. 


